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• 0HUNH]� %DQNDVÕ¶QÕQ� <HQL� 7�UN� /LUDVÕ� �<7/�� øOHWLúLP� .DPSDQ\DVÕ�
NDSVDPÕQGD� \DSWÕUÕODQ� DUDúWÕUPD\D� J|UH�� KDONÕQ� \�]GH� ����¶VL� <HQL�
7�UN�/LUDVÕ¶QÕQ�NXOODQÕPÕQD�NÕVD�V�UHFH�DOÕúDFD÷ÕQÕ�G�ú�Q�\RU���

• +DONÕQ�\�]GH���¶L�\ÕOEDúÕQGDQ�LWLEDUHQ�\HQL�ELU�SDUD�ELULPL�NXOODQDFD÷Õ�
NRQXVXQGD�KDEHUGDU���

• +DONÕQ�\�]GH���¶L�<7/¶\H�JHoLúLQ�JHUHNOL�ROGX÷XQD�LQDQÕ\RU��

�

0HUNH]� %DQNDVÕ� DGÕQD� <HQL� 7�UN� /LUDVÕ� øOHWLúLP� .DPSDQ\DVÕQÕ� �VWOHQHQ�
%HUVD\� øOHWLúLP� 'DQÕúPDQOÕ÷Õ� WDUDIÕQGDQ� ED÷ÕPVÕ]� ELU� DUDúWÕUPD� úLUNHWLQH�
\DSWÕUÕODQ� NDPXR\X� DUDúWÕUPDVÕ� WDPDPODQGÕ�� 7�UNL\H� JHQHOLQL� WHPVLO� HGHQ� ���
LOGH� JHUoHNOHúWLULOHQ� DUDúWÕUPD�� WRSOXPXQ� <7/� KDNNÕQGD� ELOJL�� WXWXP� YH�
beklentileriyle ilgili önemli tespitler ortaya koyuyor.�

$UDúWÕUPD� VRQXoODUÕQD� J|UH� KDONÕQ� E�\�N� E|Oümü yeni bir para birimine 
JHoLOHFH÷LQGHQ� KDEHUGDU� ROPDNOD� ELUOLNWH�� D\UÕQWÕODU�NRQXVXQGD� ELOJL� G�]H\LQLQ�
GDKD�G�ú�N�ROGX÷X�J|]OHQL\RU��

�

7�UN�WRSOXPX�<7/¶\H�JHoLúWHQ�KDEHUGDU�

$UDúWÕUPD\D� J|UH�� YDWDQGDúODUÕQ� \�]GH� ��¶L� \HQL� ELU� SDUD� ELULPLQH�
JHoLOHFH÷LQGHQ� KDEHUGDU�� ������ \Dú� DUDVÕ� JHQo� Q�IXVX� WHPVLO� HGHQ� NHVLPLQ�
\�]GH�����¶L� \HQL�SDUD�ELULPLQH�JHoLOHFH÷L�NRQXVXQGD�ELOJL�VDKLEL� LNHQ����\Dú�
�]HUL� JUXSODUGD� EX� NRQXGDNL� ELOLQLUOLN� G�]H\L� ELUD]� JHULOL\RU�� &R÷UDIL� GD÷ÕOÕPD�
EDNÕOGÕ÷ÕQGD�� PHWURSROOHUGH� \DúD\DQ� Q�IXsun konuyla ilgili daha çok bilgi 
VDKLEL�ROGX÷X�RUWD\D�oÕNÕ\RU��

<7/¶GHQ� KDEHUGDU� RODQODUÕQ� \�]GH� ��¶X� SDUDGDQ� �� VÕIÕU� DWÕODFD÷ÕQÕ� YH� \�]GH�
����¶L� LVH� \HQL� SDUD� ELULPLQH� JHoLú� WDNYLPL� NRQXVXQGD� GD� ELOJL� VDKLEL� ROPDNOD�
birlikte, sadece yüzde 44’ü yeni para bLULPLQLQ�DGÕQÕ�ELOPHNWHGLU��

�

<7/�YH�<.U¶OHU�\HWHULQFH�WDQÕQPÕ\RU�

$UDúWÕUPD�� \HQL� NXOODQÕODFDN� SDUDODUOD� LOJLOL� ELOJL� G�]H\LQLQ� G�ú�N� ROGX÷XQX�
J|VWHUL\RU�� <7/� \�U�UO�÷H� JLUGLNWHQ� VRQUD� NXOODQÕODFDN� SDUDODUOD� LOJLOL� VRUXODUD��
KDONÕQ�|QHPOL�ELU�NHVLPL�NÕVPÕ�³ILNULP�\RN´�FHYDEÕ�YHUL\RU���

<7/¶GHQ� KDEHUGDU� RODQODUÕQ� \�]GH� ����¶L� <HQL� .XUXú¶XQ� WHGDY�OH� JLUHFH÷LQL��
\�]GH� ����¶X� LVH� 7/¶QLQ� ELU� \ÕO� V�UH\OH� NXOODQÕOPD\D� GHYDP� HGHFH÷LQL� ELOL\RU��
<�]GH� ����¶OLN� ELU� NHVLP� LVH� 7/¶QLQ� ELU� \ÕO� V�UH\OH� NXOODQÕOPD\D� GHYDP�
HGHFH÷LQGHQ�KDEHUGDU�GH÷LO��
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+DON��<7/¶\H�JHoLúLQ�JHUHNOL�ROGX÷XQX�G�ú�Q�\RU�

$UDúWÕUPDQÕQ� RUWD\D� NR\GX÷X� ELU� EDúND� oDUSÕFÕ� EXOJX�� NDWÕOÕPFÕODUÕQ� \�]GH�
����¶LQLQ�<7/¶\H�JHoLúLQ�JHUHNOL�ROGX÷XQX�EHOLUWPHVL��*HUHNVL]�EXODQODUÕQ�RUDQÕ�
ise sadece yüzde 29. MetropoOOHUGHQ�NÕUVDO�NHVLPH�JLGLOGLNoH��<7/¶\H�JHoLúLQ�
JHUHNOLOL÷LQH�RODQ�LQDQo�DUWÕ\RU��

�

<7/¶QLQ�NXOODQÕPÕQD�NÕVD�V�UHFH�DOÕúDFD÷Õ]�

7RSOXPXQ�\�]GH�����¶VL��<7/�NXOODQÕPÕQD�NÕVD�V�UHGH�DOÕúDFD÷ÕQÕ�G�ú�Q�\RU��
<�]GH� ��¶O�N� ELU� NHVLP� LVH� R� NDGDU� L\LPVHU� GH÷LO�� <Dú� düzeyi yükselip, 
PHWURSROGHQ� NÕUVDO� DODQD� JLWWLNoH�� L\LPVHU� EHNOHQWLOHU� DUWÕ\RU�� $UDúWÕUPD\D�
NDWÕODQODUÕQ�\�]GH�����¶VL�LVH�<7/�NXOODQÕPÕQÕQ�NROD\�RODFD÷Õ�J|U�ú�QH�VDKLS���

�

3DUDQÕQ�WDúÕQPDVÕ�YH�NXOODQÕPÕ�NROD\ODúDFDN��LWLEDUÕ�DUWDFDN�

$UDúWÕUPD�D\QÕ�]DPDQGD��<7/¶\H�JHoLúOH�ELUOLNWH�KDONÕQ�EHNOHQWL�YH�ND\JÕODUÕQÕ�
GD� RUWD\D� NR\X\RU�� +DONÕQ� \�]GH� ��¶L� <7/� LOH� ELUOLNWH� SDUDQÕQ� WDúÕQPDVÕQÕQ�
NROD\ODúDFD÷ÕQÕ�� \�]GH� ��¶X� NXOODQÕPÕQÕQ� NROD\ODúDFD÷ÕQÕ�� \�]GH� ��¶VL� LVH�
LWLEDUÕQÕQ�DUWDFD÷ÕQÕ�EHOLUWL\RU��$\UÕFD�KDONÕQ�\�]GH���¶VL��SDUDQÕQ�GH÷HULQLQ�GH�
DUWDFD÷ÕQÕ�G�ú�Q�\RU��

<7/� LOH� ELUOLNWH� KDONÕQ� HQ� E�\�N� ND\JÕVÕ� KHVDS� \DSPD� J�oO�÷�� YH� EXQGDQ�
ND\QDNODQDFDN� NDUÕúÕNOÕNODU� \DúDQPDVÕ�� +DONÕQ� \�]GH� ����¶L� EX� ND\JÕ\Õ� GLOH�
JHWLUL\RU��<�]GH���¶OLN�ELU�NHVLP�NXOODQÕP�]RUOX÷XQX�VRUXQ�RODUDN�LIDGH�HGHUNHQ�
KLoELU�VRUXQ�\DúDQPD]�GL\HQOHULQ�RUDQÕ�������

�

$UDúWÕUPD�KDNNÕQGD�

$UDúWÕUPD�� \�]GH� ��� J�YHQ� G�]H\L� YH� \�]GH� �� KDWD� SD\Õ� LOH� �ONH� JHQHOLQL�
WHPVLO�HGHFHN�ELoLPGH�WRSODP�������GHQHNWHQ�ROXúDQ�ELU�|UQHNOHP�LOH�����LOGH�
JHUoHNOHúWLULOGL��

��� LO�� 'ø(¶QLQ� NDEXO� HWWL÷L� 7�UNL\H¶\L� E|OJHOHUH� D\ÕUPD� LONHOHUL� GR÷UXOWXVXQGD�
VDSWDQGÕ��

$UDúWÕUPD�� PHWURSRO� DODQODU�� NHQWVHO� DODQODU� YH� NÕUVDO� DODQODU� ROPDN� �]HUH� ��
IDUNOÕ�DODQGD�\�U�W�OG���

�



�7$%/2/$5�
��

7$%/2����<(1ø�3$5$�%ø5ø0ø1(�*(dø/(&(öø�+$..,1'$�+$%(5'$5�2/0$�'85808�

� <HQL�ELU�SDUD�ELULPLQH�
JHoLOHFH÷L�KDNNÕQGD�ELOJL�
VDKLEL�ROXQXS�ROXQPDGÕ÷Õ�

����

(YHW��ELOJLP�YDU� �����

+D\ÕU��ELOJLP�\RN� �����

7RSODP� ������

�

7$%/2����<(1ø�3$5$�%ø5ø0ø1(�1(�=$0$1�*(dø/(&(öø�+$..,1'$�%ø/*ø�6$+ø%ø�
2/0$�'85808��

�6DGHFH�\HQL�SDUD�ELULPLQH�JHoLOHFH÷LQGHQ�KDEHUGDU�RODQ�GHQHNOHUH�VRUXOPXúWXU��

� <HQL�SDUD�ELULPLQH�QH�
]DPDQ�JHoLOHFH÷LQLQ�

WDKPLQL�����

�����\ÕOÕ�LoHULVLQGH� ����

�����\ÕOÕ�EDúÕQGD� �����

�����\ÕOÕQGD� ����

$%¶\H�JLUGLNWHQ�VRQUD� ����

)LNULP�\RN� �����

7RSODP� ������

�

7$%/2����.8//$1,/$&$.�3$5$�%ø5ø0ø1ø1�$',1,1�%ø/ø10(6ø�'85808��
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